VNB: Explanation for the difference in the financial statement of Q.IV/ 2016 year on year 
On 20 Jan 2017, the Viet Nam Books Joint Stock Company explained the difference of 176.22% in the financial statement of Q.IV/ 2016 year on year as follows:
According to the business operation result of Quarter IV/2016, the after-tax profit is 5,392 million dongs, which increased by 476.22% compared to that in Quarter IV/2015. The reasons are:
- The revenue from financial activities in Quarter IV/2016 is more than that in Quarter IV/2015. Therefore, the total financial revenue in Quarter IV/2016 is 11,155 million dongs, increasing by 4,612.8% compared to that in Quarter IV/2015. The reason is: The proceeds from free share issuance are available to lend.
- Land expense increased by 3,591 million dongs as in 2015, the company did not record the expenses of renting land and housing.

The detailed content was posted on the website of the company at the address: http://www.savina.com.vn 
We guarantee the accuracy of the above information and commit to take any responsibilities in accordance with legal regulations. 

